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Ok, Now What Does it all Mean?

AUGUST 2024 LSTAR STATISTICS

1328 43.4
SALES-TO-NEW LISTINGS
577 NEW LISTINGS RATIO

HOMES SOLD
5.0

MONTHS OF INVENTORY $629,259

AVERAGE SALE PRICE

$623,500
MLS® HPI BENCHMARK PRICE




2 WAYS TO LOOK AT A DATA SET
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Compared to’
Actual

Sales Activity 385 -9.2% -13.5% -50.5% -41.6% -36.0% -24.2%
Dollar Volume $242,190,131 -10.4% -13.4% -49.3% -11.0% 21.6% 87.0%
New Listings 903 -6.6% 3.8% 6.9% 11.1% 14.7% 12.5%
Active Listings 1,803 20.8% 37.4% 286.9% 74.0% 90.4% -4.2%
Sales to New Listings Ratio 1 42.6 43.8 51.1 92.1 81.1 76.5 63.3
Months of Inventory ’ 4.7 3.5 2.9 0.6 1.6 1.6 3.7
Average Price $629,065 -1.4% 0.1% 2.5% 52.4% 90.1% 146.8%
Median Price $600,000 2.0% 3.4% 4.3% 56.8% 102.2% 160.3%
Sale to List Price Ratio ’ 98.1 98.9 97.7 107.9 101.4 100.4 98.0
Median Days on Market 24.0 16.0 22.0 8.0 13.0 15.0 32.5




... What is the Sales to New Listing Ratio?

SNLR measures the number of sales compared to the number of new
listings
 SNLR is 60% or higher, the market is usually is considered a SELLER’S MARKET

 SNLR is 40% or lower, the market is generally considered a BUYER’S MARKET

 SNLR is between 40% to 60% is typically considered a BALANCED MARKET
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Compared to’

August
Actual 2024
Sales to New Listings Ratio 1 42.6 43.8 51.1 92.1 81.1 76.5 63.3
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... What is Months of Inventory or MOI?

Months of Inventory in real estate is defined as the amount of
time (or months) it would take for all current MLS® listings to sell
given that no new listings enter the market

MOl is 2 or lower, the market is usually is considered a SELLER’S MARKET
MOl is 4 or higher, the market is generally considered a BUYER'S MARKET

MO is between 2 to 4 are typically considered a BALANCED MARKET
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Compared to’

August
Actual 2024
Months of Inventory ’ 4.7 3.5 2.9 0.6 1.6 1.6 3.7
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We have all these great
statistics from the sales of
actual homes, so why do we
heed the Home Price

Index and how do we use it?




HPl or Home Price Index

An Index Is used to measure trends over time
and relative to a base period by creating
consistency in what it measures. For the
Home Price Index or HPI it Is measuring

trends In home sales and the base period It
IS measuring from is January of 2005 where
it was set to have a base index of 100




HPl or Home Price Index

e Let’s think of the variability problem
with RAW data to measure a trend In
the housing market.

* So then the HPI simplifies the
comparison process, but how?
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The Benchmark Home

1 Storey #

Features ’ Value
Above Ground 3
Bedrooms
Age Category 51to0 99
Bedrooms 3
Below Ground 0
Bedrooms
Exterior Walls Masonry & Siding
Freshwater Supply Municipal

waterworks
Full Bathrooms 2

2 Storey i
Features ‘ Value
Above Ground 3
Bedrooms
Age Category 31to 50
Bedrooms 3
Below Ground 0
Bedrooms
Exterior Walls Masonry & Siding
Freshwater Supply Municipal
waterworks
Full Bathrooms 2

Garage Description

Attached, Single

Garage Description

Attached, Single

width

Gross Living Area
(Above Ground; in 1146
sq. ft.)
Half Bathrooms 0
Heating Forced air
Heating Fuel Natural Gas
Lot Size 6594
Number of

- 0
Fireplaces
Total Number Of 11

Rooms

Type Of Foundation Basement, Poured
concrete

Type of Property Detached

Wastewater e

Disposal Municipal sewers

width

Gross Living Area
(Above Ground; in 1650
sq. ft.)
Half Bathrooms 1
Heating Forced air
Heating Fuel Natural Gas
Lot Size 5584
Number of

- 1
Fireplaces
Total Number Of 11

Rooms

Type Of Foundation Basement, Poured
concrete

Type of Property Detached

Wastewater - -

Dis | Municipal sewers




HPl or Home Price Index

HPI or Benchmark Price Adding labels
MLS® Home Price Index (Applies to all tabs)
(® HPI Hold Ctrl (Cmd) and select points on the chart to show multiple
Click here to learn more Benchmark Price date/value labels
Data Type (Applies to all tabs) Property Type (Applies to all tabs) Area/Property Type Selection (Applies to all tabs)
Actual v \'— 1 Storey SF v \ — London & St. Thomas — 1 Storey SF — actual v

HPI Performance over Time

Select Date Range:

January 2005 August 2024
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HPl or Home Price Index

Click here to learn more

Benchmark Price (») Percent change
Data Type (Applies to all tabs) Property Type (Applies to all tabs) Areal/Property Type Selection (Applies to all tabs)
‘ Actual v H— 1 Storey SF v H— London & St. Thomas — 1 Storey SF — actual v ‘
HPI by Timeframe and Property Type
August 2024 1 Month Ago 3 Months Ago 6 Months Ago 12 Months Ago 3 Years Ago 5 Years Ago
LONCOR & St FNomas 399.5 -3.3% -0.3% 2.5% 0.2% 5.5% 65.2%

— 1 Storey SF - actual
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LONDON NEWS+v VIDEOv SHOWSwv ABOUT~ ACROSS CANADA v

LONDON | News

London remains 'an attractive housing market"

Th e H F) I LSTAR's latest numbers

The benchmark price of a home in the London St. Thomas area increased over $10,000 in

Bailey Shakyaver value last month — that's according to the latest report from The London St. Thomas
Multimedia Journalist Association of Realtors (LSTAR).
Contact

+ That's good news for Londoners if you ask LSTAR Chair Kathy Amess, "when compared to
:Pdaé‘g‘TJ“'y 9, 2024 9:16 the prices recorded in other provincial and national centres, homes within LSTAR’s

M.

Published July 5, 2024 9:10 jurisdiction appear competitive for buyers, positioning the region as an attractive housing
a.m. EDT market."

Share
S e I I l &) X)(®)(in) (=) « The information you need to know, sent directly to you:
Download the CTV News App

The average sales price of a home in the region was $671,309, up from the $660,430

H
reported in May. 678 homes changed hands this June - that's down from 774 in May.
a a I V ( > The report indicated that single family homes and town houses remain attractive and
competitive, increasing in value over by 1.7 and 3.2 per cent respectively since May 2024,
while since March, apartments have decreased 3.7 per cent.

The number of new listings recorded in June was 1,510 — very close to May's reported
e a re r 1,563 listings.

Amess noted, “While some areas have seen fluctuations, the overall market remains
strong, providing opportunities for both buyers and sellers.”

LSTAR is hopeful that projected rate cuts will create increased activity in the market in the

Picture

(J)Report an error (-] Editorial standards & policies (TJWhy you can trust CTV News
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Let’'s Look at What REALM™

= ProplIx

Innovations Inc.

Has To Offer

Location ‘ For Sale o H Freehold +1 H 3 Bed / 2 Bath | Price ‘ More Filters: 2 H Reset to Default H Clear ’

Freeholds for Sale

iPACETIEI  Market Insights  Analytics

Saved

Sort Vv

37 Apeldoorn Cres, London
3 Beds 2 Baths Detached Bungalow
$459.9K NEW 12 DOM

751 Leroy Ave, London
3+3 Beds 2 Baths Detached Bungalow
$574,999 NEW 40 DOM

#X9300867 #X9246387

1274 Hillcrest Ave, London

3 Beds 2 Baths 1,100 sqft Detached... 3+1 Beds 2 Baths 700 sqgft Detached...
$599K NEW 32 DOM #X9259394

695 Ecclestone St, London

$599.9K NEW 13 DOM £X9303135

P LR )

EXP REALTY, Brokerage

.
=

100 Amy Cres, London
3+1 Beds 2 Baths Detached Sidesplit...

1302 Fuller St, London

3 Beds 2 Baths Detached Backsplit 3
$629.9K NEW 43 DOM

b

#x9240266 $629.9K ¥ $1 SC 105 DOM  #x8404752
https://app.realmmip.cajview/listings/TREB-X9300867 |SALE TR

-
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| et’s Look at What Matrix-» Has To Offer

Presets  Customize London Example . wSearch Chart Data

' System Presets

ADOM vs List Price Median $700.000
Historic Sales by Year |$650.567 |
Historic Sales Price Trend [$595.652 |
Historic Sales x Price Range $600.000 4 $578.3%0
Original Price vs Sold Price
Sale Price / List Price Ratios
/ $500.000-
* My Presets
London Example
- 7 $400.000 - 374,418 |
e @
a
$300.000
$200.000 -
$100.000
$0
2018 2019 2020 2021 2023 2024
) Close Price, Average
Time frame is from Jan 2019 to Aug 2024
Property Type is 'Residential Freehold'
Type is 'Detached'
Area is 'Middlesex'
Municipality is 'London’
Bedrooms Total is 3
Bathrooms Total is 2
Style is 'Bungalow’
Results calculated from 2,154 listings
- Copyright © 1997 - 2024, PropTx™. All rights reserved. PropTx™ Terms of Use " .
M at r'X Matrix v11.1. Copyright © 2024 CoreLogic. All rights reserved. Terms of Use. Powered ¢ Cor eLOQIC
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Coming Soon: Get Access to Extensive
Real Estate Data with The Habistat
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Transaction Type
| I

Analyze
Past
Sales

SRS Shapshol

Sales Map

Sakes | cokup

Sales Overview

Sale Date

| 1212022 El[ 12202 l
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Property Type
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Sales Volume by Price Range
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